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Abstract

Money laundering is classified among the crimes that are punishable by Iraqi
law because of its negative effects on the national economy. Hence, this study
aimed to identify the role of the Central Bank of Iraq as it is the supreme cash
basket that is stalled with the task of combating money laundering the basic
element and to achieve this goal has been done Using the descriptive and
analytical method, the study concluded that the crime of money laundering is
rooted in the Iragi economy from ancient times, and the Central Bank of Iraq
has contributed to undermining it after it issued Law No. (39) for the year 2015
related to combating money laundering and terrorist financing. Its role in
preventing the negative effects of this phenomenon represented by a
distortion in the pattern of spending and consumption, as well as an increase
in the deficit in the balance of payments and the occurrence of a liquidity crisis
in foreign exchange, in addition to the collapse of stock exchanges, while the
study recommended the necessity of increasing international cooperation and
legal assistance in investigations and legal prosecutions related to laundering
Money, handing over and prosecuting those wanted in money laundering
cases through the International Criminal Police (Interpol), as well as
concluding security agreements with countries, especially regional and The
countries of the region, as well as the need to adopt a policy of periodic
reports on banking activity, analyze their outputs, and take immediate action if
an illegal act is found, and refer them to the competent authorities for
supervision.
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