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The role of strategic awareness in risk reduction in
Insurance companies

Manar lyad Farag / researcher/ mnardawd82@uomustansiriyah.edu.iq
P. Dr. Araden Hatem Khudair/Al-Mustansiriya University/College of
Administration and Economics/dr-araden-k@uomustansiriyah.edu.iq

Abstract

The research aims to determine the correlation between the strategic
awareness of its dimensions represented by (diagnosis, evaluation, absorption,
response, and the human element) in reducing the risks of insurance companies with
its dimensions (identifying and analyzing risks, controlling and reviewing risks,
confronting risks, financial performance risks), and the research was applied In the
Iragi insurance company, the research problem was formulated through several
guestions centered on the nature of the correlation between the research variables
and the degree of arrangement of these dimensions according to their importance
and priorities.
The descriptive approach and the analytical approach were adopted, and in light of
it, the questionnaire was adopted as a main tool in collecting data from the research
methodology, as the number of the sample was (64) people, and they are from the
administrative levels (upper, middle, and executive) in the Iraqi insurance company,
and the data was analyzed based on the program Statistical (spss-v26) and (Excel)
program in calculating the arithmetic mean, standard deviation, and relative
importance.
The research also reached a set of conclusions, the most important of which was that
there is a significant correlation between strategic awareness in its dimensions and
the risks of insurance companies in its dimensions.

Keywords: strategic awareness, risks of insurance companies.
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