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Valuation of Financial Reporting According to Requirements of
International Accounting Standard (1) - an applied study in a
sample of Iraqi banks

Dr.Istiglal Jumaah Wajar

Abstract

The research aims to evaluate financial reporting in a sample of private
Iragi banks according to requirements of the International Accounting
Standard (1) [IAS 1], in order to identify the extent of bank administrations'
commitment to prepare and present financial statements in accordance with
the requirements of IAS 1 internationally applied. Research method: The
research adopted an investigative approach to analyze financial reporting in
light of the requirements of International Accounting Standard (1) in lraqi
banks to determine the extent of compliance with the application of the
standard requirements for the adoption of international financial reporting
standards; as well as, adopting a deductive approach in the practical aspect,
with the use of descriptive analysis to study the financial statements of Iraqi
banks to measure the level of compliance (or non-compliance) with the
requirements of International Accounting Standard (1).

Conclusions of most importance are as follows: (1)The difference
between international financial reporting standards and financial reporting
requirements in the Iragi banking environment could have a fundamental
impact on the financial statements of the Iragi banks, and the difference could
also lead to a change in the Iragi banks' policies for reporting information, Or
the costs of reporting that information. (2) The results of the evaluation of the
financial reporting of banks (the research sample) indicated that there is a
partial application of the requirements of the international accounting standard
while there was a lack of application of the two issues (the requirements of
uncertainty and the requirements of judgments and estimates), as these two
issues relate to the auditor's report, measurement and amendment to the
amounts recorded for assets and liabilities, and there is still weakness in
applying fair value measurements.

Key words: IAS 1, presentation of financial statements, international
standards, financial reporting.
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