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\ -406 \ 32,989 \ 33,394 2004
-1195 4,439 23 40,436 8 35,996 2005
-143 -1,910 21 49,056 42 50,966 2006
-920 15,657 12 54,965 -23 39,308 2007
-15 13,364 47 80,641 71 67,277 2008
-103 -346 -31 55,244 -17 55,590 2009
-1593 5,169 26 69,521 16 64,352 2010
487 30,359 44 99,999 8 69,640 2011
-52 14,678 20 119,817 51 105,140 | 2012
-136 -5,287 -5 113,840 13 119,128 | 2013
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Jana 1y @i 5 dalad) il iy Laxie 400 ol il oy ) L)Y Alls Ce la OS5 | plii) dla
53l a5 (30%) Ussud) Jane daws (2011) dle 8 ) ) Ala o (e (@l 4 sl
Ul Jame lay @l 2myy | Gind) Gl g PS4 jlae dsd A gall Jane L Jas ) 2 )
W) Joe el s | alall il b Joalal) gliY) s L8080 Uagin Slaae aliaill
e, TaS el A gl Jare Jas 38 (2020) ale 3 L) | A cl gindl 8 (mlaasy) g gl Y
IS clian ) il i i ) JS oy Aelall il 3 Jualall €l (alidiy) e a2 )

. (2020-2004) s2al) J& 4 spull Jana s Aalall Cliil) g

AR I RN G dalad) i) ) G 22
DA Gas e g gl gy 5 aaball bl ¥ e S Gl aind &3 ) Jsaad) A e -
lelis ) Jamsy Lo 5 el ) 501 Jalas (IS (2004) ale 8 LDl | e saa) 5 JS3 dualal) cililyl)
Lalads) il ) auy) Jalee Jawe U Aladl 8 Lo daddie <l ) allly s (Gpedoiad Jo giua)
ol il 8 Jlall 138 5 ) pla ) Alla 8 Aalall Culal V) 48 S A1 gl 8 £uileSil o shaa Slass
DY) Jalae ())y Ganall 300 IS L) A et 8 dalad) <)) cuilS (2012) ale 88 Al
3 (2020) ple b Lol , olall 138 IO L2l Un i e U5 2 5(0.24) 5 (0.11 ) o (g8
Go Ala Dlase il jELY) e € IS Sl EY) dalae Cipadl aily | Laalisd) clal Y1 Cilas
(-0.56) 5 (-0.67) dusiy (LSS
Jle)(2020 -2004) 32all (3l all (b a8l i SN <l pi5a g Aallall dubpad) <l g3} (2) Jg2ad)
(V0
GBI T @y ga e [ i mld [ Jua [ Al gae | Jwa [ Al Gag
Jana Jalza Jalaa sadl Aad) o M2 o M1 <) giead)
L) | i) iy | GDP GDP M2 M1
% M2 gl | M1 g (5) % 3) % (1)
(1/5) (4/6) (2/6) (6) 4) (2)
\ \ \ \ 35,429 \ 12,254 \ 10,148 | 2004
18 0.27 0.16 74 61,673 20 | 14684 | 12 | 11,399 | 2005
16 0.79 0.65 55 95,588 44 | 21,080 | 36 | 15460 | 2006
20 2.18 3.08 13 107,828 | 28 | 26,956 | 40 | 21,721 | 2007
18 0.66 0.67 45 155,982 | 30 | 34,919 | 30 | 28,189 | 2008
27 -2.82 -2.91 -11 139,330 | 30 | 45437 | 32 | 37,300 | 2009
32 2.3 2.79 14 159,253 | 33 | 60,386 | 39 | 51,743 | 2010
30 0.6 0.64;2 33 211,300 | 20 | 72177 | 21 | 62474 | 2011
25 0.24 0.11 19 251,907 5 75,466 2 63,736 | 2012
27 2.12 2 8 271,100 | 16 | 87,679 16 | 73,830 | 2013
28 -0.77 0.4 -5 258,900 3 90,728 -2 72,692 | 2014
31 0.46 0.5 -20 207,900 | -9 82595 | -10 | 65435 | 2015
35 -3.45 -4 -2 203,900 7 88,081 8 70,733 | 2016
32 0.14 0.09 11 225,700 2 89,441 1 71,161 | 2017
27 -0.20 -0.23 13 254,800 | -3 87,175 -3 68,766 | 2018
31 2.05 2.89 9 277,885 | 19 | 103,400 | 26 | 86,800 | 2019
52 -0.56 -0.67 -28 198,774 | 16 | 119,900 | 19 | 103,400 | 2020
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The impact of fiscal policy on achieving monetary stability in Iraq: an
analytical study for the period 2004-2020

Abstract:

The Iraqi economy faces many economic crises, which negatively affect the
monetary stability of Iraq, and the research aims to know the impact of financial
policy tools in achieving monetary stability, and any of these tools that have the
greatest impact in achieving the goal of monetary stability, and in order to reduce
the efforts made by officials About setting the financial policy in order to achieve
the best results and so that they can develop future plans that have a greater
impact on the economy. The importance of the research stems from the
importance of monetary stability and the positive or negative effects it causes in
the economy. It is concluded through the research that the effect of fiscal policy is
weak in reaching the goal of monetary stability for Iraq in light of the fluctuations
and fluctuations that occur in the financial policy tools. However, public
expenditures as a tool for fiscal policy have the greatest impact compared to other
tools of fiscal policy in the field of monetary stability.

Keywords: fiscal policy, fiscal policy tools, monetary stability.

2021 Al [ Jg¥ Qi8S /130 : 2w [ 46 Al 4 pativial) daalal) [ L@y g 3 oY) Uaa
(79)



