2018 / e dapug dda 3al) — g 1 g Aalal) A3l The Journal of Administration & Economics/bai®y) g3 )2y) dlaa

e 20a, 3 2ull]g i) izl ST 21

2016 1990 a1l gl sol) R dulal] i jll)

e pob e e pllas ]

abbasnasero24@gmail.com Thuria-ka23yahoo.com

Laliiudl

Balijy daladl cial ) (AlAY) Aais 2002-1990 saal DA 3 all B dalad) A gal) A Saall as) s
A ALL&J\JA\AM\MSSH\QJJM\C_ILU&M W\Mu&jéAM\JW\%MM\uM\
) cils 2003 S8 ¢ @Al B Calu A pla S Ll Akl g el Gtadaad) cile) o) Gl aad
uéw,dﬁ”aq;uaguw\hwmwau\L,.Uhup,a..wté.uwsué,m\dﬁuﬁt@thﬁm
By L g Wil gia o) ) Jaal) gl e ama L) ) (@) el Lilaa) il pdd G Jaal) ¢ aad)
s LaS ¢ dalal) 453 gall & jgae £ 542 JML_,.\S\J Cspall Cands &L\SL}\; ééhdﬁ?\ JLA;J\ Glilia el
b Jaad) Qs JiS (o 385al) il ()5 2003 O Aallal dadpad) Ll I Lay aed Ll dubud) o)
OF g Laa (igdSall ol ¢ Ay S pall A 3AN ) ga ¢ aadl a8 jlaaYl) Gk e daladl 4 ) gall
Al A Adlal g 4 bl madi al AUl (Aaiil) @) jatiall Ghny b AdSa YDA oda Jygall) iyl
Ll 56 9l o gay LD (Ao (538 sall i) Jguan g Jalil) el cndli ) 3 ¢ 2003 2 Y) Jaall (e
olu laa ¢ bbb & gl B bl A8yl o) g dagSal) A Jagaill (pa g 3Spal i) ade o3 ¢ 2004
st&sj\ﬂ\ué;m\x.:aM\ e uzusa*zam:s,zo13emu:.;;m\umu.mem\ng\
pAall) cNaa il A Gaalu o 3S pall ALl DL W« 2016 ale Al B LB a5 Al B s
il g ) R 9

sladl Auail) g Adlal) Cpialand) e ) Aaalag (3 al) B Cpally Jaadl jlase a o dand) 138 cualy 1M

o a8 LS | Akl il e clg) oY)l ol ae 2016-1990 S2al DA dalal) A3 gal) jas
dﬁgmeM\ A Y 2003 2 duald g daladl 4330 gal) Jae olad) dudlall Aubawd) g g m\
PRV PR Vil F b Qolad gad cagaild ALl Ml.\ud%unuﬁsJLuﬁ\ i g g aduil) d-“-‘u—")‘

. ) Baa Algd 4ad 9 2013 ale ay hadil) e uauut.mmuu‘,sﬂ\uxs
S ¢ dipall i o M\ e ¢ Bl (e ¢ eagSall cpall ¢ ddadl ) gall Jae : Aualidal) claldl
. uad é-\ﬂ\ sy ¢ saildl
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Abstract

The Accumulation deficit in the public budget in Iraqg during the
period 1990-2002 « the result of the decrease in public revenues and
increase public expenditure« because of the economic blockade« and its
negative consequences:« in addition to the results of the wars«< which
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coasted the country enormous money« In order to find the differences in
the monetary and fiscal policies« according to the conditions prevailing
in Iraq¢ before 2003« it was monetary policy that financed the deficit in
the public budget and through its mechanisms. The fiscal policy did not
have an effective role in reducing the deficit« as the statistical data of
Iraq refer to high rates of growth deficit to the highest levels« especially
after the emergence of the remnants of the economic blockade« and
therefore« increased debt« because debt is the sum of the budget deficit.
We also note that monetary policy is moving in the direction of fiscal
policy before 2003 and that the Central Bank can finance the deficit in
the public budget< through (new cash issue¢« central treasury bills«
overdrafts) These financing mechanisms have resulted in structural
imbalances in some monetary variables« and thus did not escape the
monetary and fiscal policies in reducing the deficit only after 2003« as oil
prices rose and the Central Bank obtained its independence under Law
No. 56 of 2004« <« Which prevented funding to the government either
directly or indirectlyc which helped the High oil prices to reduce the
deficit until 2013 a result of the decline in oil prices« the budget deficit
again appeared to worsen by the end of 2016« and The independence of
the Central Bank has faltered in stabilizing the rates of inflation and
stability of the exchange rate.
Therefore« this research has focused on tracking the path of deficit and
debt in Iraq« and what the procedures of the fiscal and monetary policies
towards the deficit of the public budget during the period 1990-2016«
with a statement of the impact of those actions on monetary variables.
Key Words : General Budget Deficit « Government debt « General Budget
Deficit « Government debt « Money supply « Inflation rate « exchange rate
¢ Interest rate « The cheap cash issuance .
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