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i) A ) -4

) o) sal w15 (2021/2/28 — 2004/1/1) 5341 (531 sall) B sudl oyl ymas e g
- S sl e i€ 285 e peal) pmas Abulid el A Bl Y 313 dals Y

(1) dsad

3aall B) ) Jll) i e mud (Correlogram) (Aoad) (S Jals N1y (A1 Bl ) )
¢ Suall 2ic (2021/2/2004-28/1/1)

Autocorrelation Partial Correlation AC PAC Q-Stat Prob
1 ' 1 0966 0866 19487 0000
i 0925 -0.108 37460 0.000
[y 0.890 0.067 541.76° 0.000
tm 0263 0024 69960 0000

0311 0058 93384 0000
0783 0.007 11226 0.000
0764 -0.030 12439 0000
9 0737 -0034 13671 0000

7
2
3
4

i 5 0835 0036 84517 0.000
5
7
]

10 0.709 -0.028 14771 0.000
11 0680 -0041 15737 0.000
12 0651 -0.015 16723 0.000
13 0622 -0029 17530 0.000
14 0590 -0058 18357 0.000
15 0.558 -0.032 18055 0.000
16 0524 -0045 19674 0000
17 0.491 -0.015 20221 0.000
18 0459 -0014 20701 0.000
19 0.426 -0.052 21117 0.000
20 0382 -0027 21471 0000
21 0357 -0041 21767 0.000
22 0.324 0006 2201.0 0.000
23 0280 -0021 22208 0.000
24 0258 -0.020 22364 0.000
25 0225 -0023 22434 0000

'
'

1 26 0191 -0036 22571 0000
! 27 0.158 -0.009 2263.1 0.000
! 28 0126 -0026 22669 0.000
! 29 0.093 -0.024 2269.0 0.000
'

'

'

'

'

uuuUUUUUUUHUHHHHHHHHHUHHHHH

=

30 0061 -0023 22700 0.000
31 0.030 -0.021 22702 0.000
32 0.001 0.006 22702 0.000
33 -0025 0019 22703 0.000
34 -0.050 -0.002 22709 0.000
35 -0073 0008 22723 0.000
36 -0.082 0.043 22744 0.000

Source: Eviews V:10.
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(2) Joxd

Baall ) ) JLnal) i e ad (Correlogram) ¢Hoad) (A1 Jalsi ¥ g (A1a0 Jals 3 Al
Ja¥ G AN xis (2021/2/28-2004/1/1)

Autocorrelation

Fartial Correlation

AC

PAC

Q-Stat

Prob

—
m]

=)

—

[FN--REN. L AR Y

0.430
0.120

-0.011
-0.026
-0.054
-0.063

0.019
0.050
0.090
0.052
0.079
0.040
0.033
0.008
0.022

-0.008
-0.012

0.012
0.01a
0.032

-0.031
-0.021
-0.021

0.006
0.021

-0.028
-0.028
-0.032
-0.012
-0.028
-0.068
-0.106
-0.042

0.013
0.051
0.002

0.430

-0.080
-0.040

0.005

-0.048
-0.027

0.074
0.014
0.063

-0.014

0.071

0.017

0.031

-0.006

0.033

-0.040

0.012
0.013
0.004
0.013

-0.061

0.005

-0.008

0.015
0.021

-0.066

0.001

-0.018

0.005

-0.021
-0.065
-0.065

0.037
0.023
0.040

-0.051

38.507
41.513
41.541
41678
42,283
43131
43.206
43.748
45.438
46.072
47.433
47.7893
48.030
43.044
48.156
48.176
48.207
48.241
48.313
43.542
48.758
48.865
48.868
48.978
45.085
49.268
49.455
40.706
48.738
49,928
51.057
53.808
54.246
54.280
54.935
54.936

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
o.0o00
0.000
0.000
0.000
o.0o00
0.000
0.000
0.000
o.0o00
0.000
0.000
0.000
0.001
0.001
0.001
0.002
0.003
0.004
0.005
0.007
0.010
0.013
0.012
0.009

et Source: Eviews
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(ARIMA) %L;}L}
(3) Jsaad
(p,q) Ler) il
p,g R2 AIC SC S.E.
(1,1) 0.19 8.3 8.4 15.5
(1,0)" 0.19 8.3 8.3 15.6
(0,1) 0.18 8.3 8.4 15.6
(0,2) 0.01 8.5 8.5 17.2
(1,2) 0.19 8.4 8.3 15.6

Lo &l bl CyLaay sl il 1ol GEalll Jas (e 7 _sadl

e alail) Gl A0 jlaa o) jal die g A HlE B sa ol e <13 Ly yY 2 3lad dauyl 2 2) Jsaall i
z O 4l o) jal die 5 4y 5 ol i DY @ 20l A (2) dsaadl oy

e (1) JS&N 5 Adaal z3lall e dysine oY) ddas (ARIMA 0,1,1) gisadl e Jgeasl) o
Al 33e JUA Tdall al) e Balal) Ay gl o) 3 s

(4) Je
Al Baa DA A1 ad) Ll G e g A8dal) adl) g 490l il

120

- 80

L I e e L e
2004 2006 2008 2010 2012 2014 2016 2018 2020

Residual Actual

|

Source: Eviews V:10.

Fitted ‘
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(0¢1) L) zisall (Correlogram) JLis) (4) Jsaad)

Sample: 2004M01 2021M02
Included observations: 205
Q-statistic probabilities adjusted for 1 ARMA term

Autocorrelation Fartial Correlation AC PAC Q-Stat Prob

]

]

0.024 0024 0.1207

0123 0123 3.2959 0.069
-0.086 -0.083 4.8378 0.089
0019 0009 49175 0178

1
2

O 3

4

5 -0.042 -0.022 52957 0.258

6

7

g

0

i -0.065 -0.076 61987 0.287
0.044 0061 66131 0358
0.003 0011 66152 0470
] 9 0092 0070 8.4553 0390
10 -0.013 -0.009 8.4399 0.436
11 0082 0060 9.9731 0442
12 -0.008 0002 9.9955 0531

13 0.048 0035 10514 0571

]

1

1

1

1

1

1

1

1

1

1

1

! 14 -0.025 -0.010 10.651 05640
! 15 0.041 0039 11.020 0584
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Abstract

The exchange rate is one of the important tools of the monetary authority, in all
countries of the world generally, and developing countries particularly, due to
its high sensitivity to the investment climate, business environment and
economic conditions. The most appropriate to the facts and the political
economy data. This study analyzed the exchange rate of the Iraqgi dinar against
the official and parallel US dollar, and developed a prediction for it until the end
of 2021. The exchange data was used for the period (1/1/2004-28/2/2018) and
on the basis of which the predictive trend of this study. The problem of the study
is the excessive sensitivity of the macroeconomic variables to the change in the
Iragi exchange rate, due to the deterioration of the real macroeconomic
environment. This leaves a bad impression on the public about possession of
money and a preference for other components of wealth, this gives rise to
pessimistic expectations in local markets that push towards raising the general
level of prices, and motivate the regulatory groups of local markets to collude
in order to raise the ceiling of personal gains in return for harming the interest
of society. The hypothesis of the study is that the monetary authority’s adoption
of a high exchange rate will adapt the markets to it after a period of time at new
limits for the values of macroeconomic variables, the study concluded that the
predicted parallel exchange rate will maintain a balanced marginal limit in the
short term vis-a-vis the official exchange rate, so the study recommends It is
necessary to be vigilant against regulatory market indicators and collusion that
try to push local markets away from their true values.

Keywords: official exchange rate, parallel exchange rate, exchange rate
forecasting, (ARIMA) model.
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