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Abstract:

This study aims at exploring the The economic role of waqf and the possibility
of achieving sustainable development in the kingdom of saudi arabia in
accordance with the 2030 vision. Waqf is considered to be one of the crucial
resources that can chip in sustainable development. In addition, the nature of
Wagf in KSA enables it to partake in the sustainable development. This
research paper adapts the descriptive-analytical method which fits most this
kind of studies. The results of the research unfold that Wagf has vital and
positive effects in all economic facets. Waqf in KSA is a massive economic
asset since this country has the greatest Wagf in the entire Islamic world. The
2030 vision targets the restoration of Waqf pioneering role in fulfilling
sustainable development. The study discloses some recommendations some
of which are the necessity of working on developing laws and systems related
to organizing this sector in KSA, a matter that can help in developing and
boosting new Waqfs and strengthen its part in procuring sustainable
development. Also, it is important to set up data base for Waqgf in KSA and
periodically publish these statistical reports along with wagf economic
signifiers. These data should be available and accessible to researchers and
those who are keen on this sector. Specialized Wagf-administering companies
should be established to run wagf in a professional way and enable it to
undertake the role expected from it in contributing to all the fields and
achieving sustainable development in conformity with the 2030 vision.

Key words: kingdom of saudi arabia - Sustainable development — KSA 2030
vision - wagf
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